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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPT 2021

{Rs In Lakhs) .
STANDALONE !
Unaudiied Results Andnod Rosuns 1or | |
SiNo. Particulars Unaudited Rusults for the Quarter snded for the Half Year ended tas Vear ended t
30th Sept 30th June 30th Sept 30th Sept 30th Sept 3istMarch i
2021 2021 20206 2029 2020 2021 ‘;
1 {income 1
{a) Roveaue from operstions 10,178.33 9,576.63 7.811.40 19,754.96 14,633.82 35274411 °
(b} Cther Incoma 185.97 166.61 207.87 35258 406.28 122274 %
TOTAL INCOME (a+b} 10,364.30 9,743.24 8,019.27 20,107.54 15,040,147 36,496,85 |
2 EXPENSES :
{a) Operafional Expenses 1,447.77 1.473.51 1.087.13 2,621.28 1,703.30 431391 |
(b} Employae benelils expenses 2.894.54 2,235.00 2,480.03 5.129.54 4,910.32 10,563.50 f
{c) Finance costs - - - - 2548 2585 3,
(d) Depreciation a=d amortisalicn expenses 408.93 421.31 408.38 830.24 814.92 161868 | !
(e) Other expanseas 4,550.21 4,22418 3,332.80 8.774.39 7.018.56 16,76762{ !
TOTAL EXPENSES (ath+c+d+e) 9,301.45 8,054.00 7,308.34 17,35545 14,472,863 33,290.36
3 Profit(Loss) bofore axceptlenal items and tax (1-2} 1,062.85 1,689.24 710.83 2,752.09 667.54 3,206.43 | |
4 Exceplional ilems [net crediVf (chargo)] - - - - - -
5 Profit{Loss) botore tax {34) 1,062.85 1,689.24 710.93 2,752.09 E67.54 2,206.49
6 Tax oxpensos:
(2) Currant lax 370.80 39575 221.73 766.55 3741.68 1,030.44 i
{b) Deferved tax (104.70) 3246 (34.22) (72.24) (108.58) (88.95)] |
Total Tax Expense {a+b) 266.10 428.21 187.51 694.31 263.12 93149
7 PROFITALOSS) AFTER TAX FOR THE PERIOD (5-6) 7986.75 1,261.03 523.42 2,057.78 304.42 2,275.00 § |
8 ‘OTHER COMPREHENSIVE INCOME
Itoms that wiil not be reciassified subsequently to profit orloss
(2) Remeasuremenis of the net cafined benafil pians (1,310.83) (283.47) 132.18 (2,284.24) {574.54) (400.23) i
(b} Income lax relating to items that will not be reclassified to profis or loss 329.91 247.50 (33.27) 577.41 144.60 10073 | @
OTHER COMPREHENSIVE INCOME FOR THE PERIQD {a+b) (880.92) (735.91) §8.91 {1,716.83) (429.94) {299.50)
9 TOTAL COMPREHENSIVE INCOME FOR THE PERIOD (748) {184.17) §2512 62233 340.95 {125.52) 1,975.50
10 Pald up Equity Sharo Capital (Face value Re. 10 per sharo) 3,200.00 3,200.00 3,200.00 3,200.00 3,200.00 3,200.00
11 Eamings por equity share (Faco valuo of Ro. 10 each)
Basic {in Rs.} (* not annuaiised) *2.49 * 3.94 *1.63 | *6.43 *0.95 7.11
Diluted {in Rs.) {* nol annualised) *2.49 * 3.94 *1.63 | *¥6.43 *0.85 7.11
Feor and on behelfl of the Board of Direclors of
Fero Scrop Nigam Limiled
. ! (Saladal Mitra)
y Secrelary Chief General Manager (F&A)ECFO
- o
Plaze: Bhllal ! -
Dafe: 08/11/2021 ' (Bhany Kumar) der Kumar Gupta}
Director Chaiaman and Managing Direclor
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UNAUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT 30TH SEPT 2021
{Rs in Lakhs)
STANDALONE
Sl oL AR S Listinieg UNAUDITED 30.09.2021 | AUDITED 31.03.2021
A |ASSETS
1 |Nen-current assets
WProp!ﬂy, plant and equipment 7.268.24 7.492.65
Capital work-In-progress 242.31 157.07
Other intangible assels 471 6.56
|Intangible assels under development 0,00 0.00
Financiel assols
- Trade Receivables 0.00 0.00
- Other financlal assels 25.2% 24.46
Income tax assels 1,418.30 992.83
Defeﬂnﬂ m nsaals {nel) 690,25 618.00
0.81 0.66
9,648.11 9,292.23
2 HCumnt assels
invenlorics 686.72 §16.14
Financial assels
- Trade recelvables 14,593.37 16,589.85
- Cash and Bank Balances 5,035.85 3,781.21
- Other Bank belances 11,055.38 10,234.34
- Olher financial assels 747.57 474.81
Other curren! assels 683.81 1,008.08
Assels classified as held for sale 294.91 301.52
Total - Current assets 33,897.71 _32,905.83
TOTAL - ASSETS 43,645.82 42,198.06
B |EQUITY AND LIABILITIES
1 [EQUITY
Equity share capital 3,200.00 3,200.00
roﬂnremﬂv 18,726.01 19,505.06
| Total - Equity 21,928.01 22,705.06
2 |LIABILITIES
Nan-current llabliities
Provisions 8,616.97 6,769.81
Total - Non-current llabliities 8,616.97 6,769.61 |
Current llabliities
Financial Babiilles
- Borrowings 0.00 0.00
- Trado payables 1,494.84 3,578.85
- Other financ:al Eabiilies 2,421.41 3,057.93
Other current llablilies 1,501.59 1,358.71
Provisions 7.628.77 4,657.32
Liabilites directly associaled with assel classified as held for sale 56.13 70.58
Total - Current liabllitles 13,102.84 12,723.39
TOTAL - EQUITY AND LIABILITIES 43,645.82 42,198.06
For SMR & Co. For and on behalf of the Board of Direciors of
Chartered Accountants Ferro Scrap Nigam Limited

1o

(Satodal Mitra)
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Ferro Scrap Nigam Limited

T In Lakhs
Statement of Gash Flow for the Half year ended 30th September 2021
For the Half Year
Particulars ended F:: : &ﬁ'ﬁﬁz"f ‘
a0th September 2021 .
A. CASH FLOW FROM OPERATING ACGTIVITIES
Profit for the year 2,057.78 2,276.00
Adjustments for:
Depreciation / Amertisation of non-current assels 830,24 1,619.68
Income Tax expense recognised in profit & loss £94.31 931.49
{Gain)/Loss on disposa! of Property, Plant & Equipment(net) (6.65) 4.61
Finance Cost - 25.65
Interest Income recognised in profit & joss 305.17 ~ §46.89
Operatlng profit before Working Capital changes 3,880.85 5,503.42
Adjustments for changes in Operating Assets & Liabltitles
Adjustments for {Iincrease) / decrease in Operating Assets:
(Increase)/decrease in Trade Receivables 1,996.59 6,328.61
(Increase)/decrease in Other Financial Assets 13.49 0.87
(Increase)/decreasa in Other Assels 330.51 (259.50)
(increase)! decrease in Inventories (170.57) 183.82
Adjustments for Increase i {decrease) in Operating Liabilities:
Increase/ (decrease) in Trade Payables (2,083.92) (1,244.17)
increase/ (decrease) in Other Financia! Liabilities {636.52) 254,92
Increase! (decrease) In Other Liabilities 128,42 (82.61)
Increasel (decrease) in Provisions 2,524.56 627.72
Cash generated from Operatlons 5,983.41 11,214.08
Direct Taxes Pald (Net of Refund) (614.60) == {1.256.28)
Net cash from Operating Actlvities 5,368.81 §,957.80
B. CASH FLOW FROM INVESTING ACTIVITIES
Payment for Property, Plant & Equipment net of transfer from cwip (836.36) (1,397.40)
Proceeds from disposal of Property, Plant & Equipment 155.79 138,58
Investment In Fixed Deposils (821.04) {3,895.38)
Interest received (592.56) (11280
Met cash (used) in Investing Activities (2,094.17) o (5289.02)
C. CASH FLOW FROM FINANCING ACTIVITIES
Repayment of
Interest Paid - (25.65)
Dividend Paid (1.120.00) __ (1,000.22)
Net cash used in Financing Activities s (1,120.00) (102587}
Net increasel{decrease) in Gash & Cash cquivalents(AtB+C) 2.154.64 3,662.91
Gash and Cash eguivalents at the heginning of the Year 3,781.21 118.30
e —————— i
Tash and Cash equivalents at the end of the Period 5,935.85 3,781.21
Flgures In brackats indicate outflows. S h
Siatement Showing Cash and Cash Equivalents R
For the Half Year
Particulars ended F°: H::[Yea; ;;::d
30th September 2021 Ststmar
Cash and Cash equivalents at the end of the Period £935.85 are1.21
Less: Uver Draft Bank Balance at the end of the Perlod 0.00 £.00
|___NetCash and Cash Equivalents at the ond of the Perlod 593505 3781.21

As per our ropart of aven date
Far SMR & Co.

Chartered Accountants

FRN NO. 006038C

Place : Bhlial
Oiate @ 08/11/2021

For and on bohalf of the Board of Directors of

(Satadal Mitra)
Chief Goneral Manager (FAA} & CFC
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Ferro Scrap Nigam Limited

¥ In Lakhs
Statement of changes in equity for the Half Year ended 30th Sept 2021
A, Equity Share Capital
Particulars Balance as at 1st ».Erﬂ1 2020 Changes in Equity Balance as at 31st March, 2021
Nos Valug Nos Valug Nos Value
Equity Shares of T 10 each 3,20,00,000 3,200.00 - - 3,20,00,000 3,200,00
Issue of Shara Capilal - - . = - -
Issue of Bonus Share Capital - > - 5 - 5
Particulars Balance as at 15t Aprii, 2021 Changes [n Equity Balance as at 30lh Sepl,a021
Nos Value Nos Value Nos Value
Equity Shares of € 10 each 3,20,00,000 3,200.00 - - 3,20,00,000 3,200.00
issua of Share Capital - - - - - -
Issue of Bonug Shara Capital - - - - - -
Equity shares of < 10 each issued, subsribed and fully paid. )
B.OtherEquity
Reserve & Surplus
“Capltal_ General
Partlculars Rosarve Resiaiis Surplus B Total
Balance as at April 1, 2020 37.36 18,479.21 13.21 18,529.78
Profit for the year - - 2,275.00 2,275.00
Other Comprehensive Income for the year(net of Income tax) - - (299.50) (299.50)
Final Dividend FY 2019-20 - - (1,000.22) (1,000.22)
Transfer to General Reserve - 970.00 (970.00) -
Balance as at Mar 31, 2021 37.36 19,449.21 18.49 19,505.06
Profit for the Half year ended 30.09,2021 - - 2,057.78 2,057.78
Other Comprehensive Income for the Half year ended R
30.09.2021(net of Income tax) - (1,716.83) (1,716.83)
Final Dividend FY 2020-21 - - (1,120.00) (1,120.00)
Transfer to General Reserve - 0.00 0.00 -
Balance as at Sept 30, 2021 37.36 19,449.21 60.66 18,726.01
Ag per our report of even date
For SMR & Co, Forand on behalf of the Board of Directors of
Chartered Accountants Farro Scrap Nigam Limited
FRN NO. 006098C
]
= o (Satadtal Mitra)

ompany Secretary Chief General Manager (F&A) & CFO
Membership No.: 426347
\wt
{Bhynu Kumar} or Kumar Gupta)
Place : Bhilal Director rman and Manaping Diroctor

Date : 08/11/2021 DIN - 07002360

DIN - 00042400



Notes:

1) The above results for the quarter ended 30" Sept 2021 has been prepared in accordance with
Indian Accounting Standards ('Ind As’) notified under Section 133 of the Companies Act 2013, read
together with the Companies (Indian Accounting Standards) Rules, 2015 and have been reviewed
by the Audit Committee and approved by the Board of Directors in their respective meetings held on
08" November 2021.

2) The statutory auditor has reviewed the financial results as required under regulation 33 of the SEB!
(Listing Obligations and Disclosure Requirements) Regulations 2015 (SEBI (LODR)) as amended
and has expressed an unmodified opinion of the above results.

3) There were no exceptional items during the quarter ended 30" September, 2021,

4) The Company is engaged in the business of Scrap Recovery and allied Jobs in various steel plants
and other units which is the principal business activity of the company. As such there are no
separate reportable business segment of the company.

5) Figures of the previous pericds have been regrouped/reclassified to conform to the classification
of current period/year, wherever necessary.

In terms of our report of even date

For SMR & Co. For and on behalf of the Board of Directors of
Chartered Accountants Ferro Scrap Nigam Limited
FRN No. 006098C

(Satadal Mitra)

(CA Abhishgk Agrawal)
Chief General Manager (F&A)& CFO

Partner
Membership No.: 426347

ompany Secretary

I
& N\

Place: Bhilai (BRianu Kumar) mdér Kumar Gupta)
Date : 08/11/2021 irector airman and Managing Director

DIN -07982360 DIN- 08643408

CIN: U27102CT1983G0I006468



SMR & CO. Block No. 11, First Floor,

CHARTERED ACCOUNTANTS Himalaya Complex,

Supela, Bhilai - 490 023 (C.G.)
Phone: (0788) 4050477, 4050577,
E-mail: ca_smr@yahoo.co.in

LIMITED REVIEW REPORT

To
The Board of Directors
FERRO SCRAP NIGAM LIMITED

(CIN:U27102CT1989G0I005468)

Limited Review Report on unaudited Financial Statements for the period ended on
30th September, 2021.

We have reviewed the accompanying unaudited financial statements of M/s Ferro Scrap Nigam
Limited for the period ended on 30th September, 2021. The Company’s Management is
responsible with respect to the preparation of these financial statements and has been approved
by the Board of Directors. Our responsibility is to issue report on these financial statements
based on our review.

We conducted our review of the statement in accordance with the Standard on Review
Engagements (SRE) 2410 " Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For, SMR & Co.
Chartered Accountants
Firm Regn. No.,006098C

| (Abhishek\Agrawal)
Partner
M. No. 426347
UDIN- 21426347AAAAFV4428

Place: Bhilai

Date: @8 NOV ZUZ‘I



