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STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MAR 2020

{Rs in Lakhs)
STANDALONE
SiNo. Particulars Unaudited Results for the quarter ended Audited Results for the Year ended
31st Mar 2020 31st Dec 2019 31st Mar 2018 31st March 2020 31st March 2019
1 lincome
{a) Revenua from operations 12,446 68 9492 87 9,486.72 40,072.76 36,519.56
{b) Other income 25378 257 .97 46564 816.88 1,321.78
TOTAL INCOME (a+b) 12,700.42 9,760.84 9,952.36 40,989.64 37,841.34
2 EXPENSES
() Operalional Expensas 1,273.07 1,283.32 1,280.57 4,888.58 4,879.42
(b) Employes benefits expenses 3,385.685 2,469.52 296858 11,1685.22 10,912.96
(c) Finance costs 30.14 5278 23.59 126.54 86.79
(d) Deprecistion and amortisation expensas 388.54 368.04 366.30 1.457.99 1,343.99
(o) Other expensss 5616.28 4,631.86 4,303.28 18,749.63 16,509.23
TOTAL EXPENSES (atb+c+d+e) 10,693.68 8,805.52 8,942.32 36,387.96 33,732.39
3 Profit(Loss) before exceptional items and tax (1-2) 2,006.74 945.32 1,010.04 4,601.68 4,108.95
4 Excaptional items [net crediv (charge); - - - . -
5 Profit{Loss) bafore tax (34) 2,006.74 945,32 1,010.04 4,601.68 4,108.95
6 Tax expenses:
{a) Current tax 679.18 (37.83) 32401 1,235.08 1,605.94
(b) Deferred tax (155.30) 486.95 5569 308.98 (165.82)
Total Tax Expense (a+b) 523.98 _. 44912 379.70 1,544.08 1,440.12
7 PROFITHLOSS) AFTER TAX FOR THE PERIOD {5-8) 1,482.86 496.20 $30.34 = 3,067.62 2,668.83 |
8 OTHER COMPREHENSIVE INCOME
ltems that will not be reclassified subsequentiy (o profit or loss
{8) Remeasurements of the nat defined benefit pians (235.94) (31.58) {570.44) {852.33) {662.95)
{b} Income tax relating to items that will not be reclassified to profit or ioss 59.38 (49.23) 189.33 214.51 231.66
OTHER COMPREHENSIVE INCOME FOR THE PERIOD {ash) (176.58) {80.79) {371.11) {637.82) {431.29}
9 TOTAL COMPREHENSIVE INCOME FOR THE PERIOD (7+8) 1,306,30 41541 259.23 2,419.80 2,237.54
10 Pald up Equity Share Capital (Face value Re. 10 per share) 3,200.0 3,200.00 3,200.00 3,200.00 3,200.00
" Eamings per equity share {Face value of Re. 10 each)
Basic (in Rs.) {* not annuaglised) “4.63 *4.55 *1.87 9.55 8.34
Diluted (in Rs.} (* not annualised) “4.62 *1.58 *1.97 9.86 8.34
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Notes:

1) The above results for the quarter ended 31% March, 2020 has been prepared in accordance with
Indian Accounting Standards (‘Ind As’) notified under Section 133 of the Companies Act 2013, read
together with the Companies (Indian Accounting Standards) Rules, 2015 and have been reviewed
by the Audit Committee and approved by the Board of Directors in their respective meetings heid
on 23* June, 2020. The statutory auditor has reviewed the results as required under
regulation 33 of the SEB] (Listing Obligations and Disclosure Requirements) Regulations
2015 (SEBI(LODR) ) as amended and has expressed an unmodified opinion of the above
results.

2) Ind As 116- "Leases" has been made applicable w.e.f. 15t April, 2019 as notified by the Ministry of
Corporate Affairs (MCA) in the Companies (Indian Accounting Standard) Amendment Rules, 2019
and application of the same does not have any significant impact on the financial result of the
company.

3) The Taxations Laws (Amendment) Ordinance, 2019 was promulgated on September 20, 2019, The
Ordinance amends the Income Tax Act, 1961, and the Finance (No.2) Act, 2019.The Ordinance
provides domestic companies with an option to opt for lower tax rates, provided they do not claim
certain deduction The company has opted for lower tax rate and has considered @25.168% for the
purpose of these results.

Due to change in tax rate there is reduction in tax liability by Rs. 54.97 Lakhs during Q1.
Rs.129.11 Lakhs upto Qz, Rs 112.52 Lakhs upto Q3 and Rs 341.56 Lakhs upto Q4 of
F.Y. 2019-20.

4) There were no exceptional items during the quarter ended 31% March, 2020.
5) The Company is engaged in the business of Scrap Recovery and allied Jobs in various steel plants

and other units which is the principal business activity of the company. As such there are no
separate reportable business segment of the company.

6) Figures of the previous periods have been regrouped/reclassified to conform to the classification of
current period/year, wherever necessary.
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[ A JAIN CHINDALIA & CO.
OUX

Chartered Accountants

Review report to The Board of Directors of Ferro Scrap Nigam Limited

We have reviewed the accompanying statement of unaudited financial results of M/s
Ferro Scrap Nigam Limited for the period ended 31%'March, 2020. This statement is the
responsibility of the Company’s Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on these financial statements based on
our review.

We conducted our review of the statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement A
review is limited primarily to inquires of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms
of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations |
2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement.
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